Our Rates & Service Charges

i, Greater

Alliance
Federal Credit Union

40 West Century Road
Paramus, NJ 07652

PH: 201-599-5500

FX: 201-599-5505
www.greateralliance.org

“Our Rates & Service Charges” explains current terms, rates, and service charges applicable to the savings, checking, and certificate
accounts we offer. We may offer other rates and require other service charges or amend the rates and service charges, as explained in
this disclosure, from time to time. Each owner of an account agrees to the terms described in this disclosure and acknowledges that it is

a part of the Member Service Agreement (MSA).

Rates for Savings, Checking, and Certificate Accounts

Effective Date: Minimum
.. Annual . Minimum .. . .
Fourth Quarter 2025 Dividend Percentage Open|ng Balance to Earn Dividends DIVId(.EndS
Dividends Rate Yield Balance Dividends | Compounded |  Credited
Primary Savings
$0 to $99 0.00% 0.00%
$100.01 to $1,499.99 0.25% 0.25% $25 $100 Daily Quarterly
$1,500 to $9.999.99 0.30% 0.30%
$10,000 and over 0.35% 0.35%
Youth Savings
$0 to $2000 1.09% 1.10% $25 $25 Daily Quarterly
$2,001 and Over 0.35% 0.35%
Non-Profit Savings N/A N/A $25 N/A N/A N/A
Business Savings
$0 to $499 0.00% 0.00% $100 $500 Daily Quarterly
$500 and Over 0.20% 0.20%
New Member (Promotional)
Effective: 05-17-23
Savings 3.92% 4.00% $500 $100 Daily Quarterly
$101 to $10,000 0.35% 0.35%
$10,001 and Over D e
Holiday Club 0.35% 0.35% $5 - Daily Quarterly
Freedom Club 0.35% 0.35% $5 - Daily Quarterly
“Don’t Touch It” o o .
Savings Account 0.35% 0.35% $5 - Daily Quarterly
15-Month Home Buyer
Savings Club .
$0 to $7,499 0.20% 0.20% ALY - Daily Monthly
$7,500 and Over 0.15% 0.15%
Education Club 0.35% 0.35% $5 - Daily Quarterly
Summer Escrow Savings
$100 to $20,000 2.96% 3.00% $5 - .
$20,001 and over 0.00% 0.00% Daily (CETitEny
Collateral Shares N/A N/A N/A N/A N/A N/A
Insurance Premium N/A N/A N/A N/A N/A N/A
Premier Checking
Up to $25,000 1.74% 1.75% $5,000 $5,000 Daily Quarterly
$25,001 and over 0.35% 0.35%
The Edge Checking N/A N/A $5 N/A N/A N/A
Easy Checking N/A N/A $5 N/A N/A N/A
Fresh Start Checking N/A N/A $50 N/A N/A N/A

© 2024 All Goals Documents & Farleigh Wada Witt. All rights reserved. Reproduction prohibited without written permission from All Goals Documents. ORSC « 12-03-24 « 1


http://www.greateralliance.org/

Greater Alliance Federal Credit Union ¢ Our Rates and Service Charges

Effective Date:
.. Annual Minimum Minimum L. . .
Fourth Quarter 2025 D“Iggé i Percentage Opening Balance to Earn CB": Kii':l%i d D&‘::ﬁtr;%s
Dividends Yield Balance Dividends p
Greater Business Checking
$0 to $2,499 0.00% 0.00% $100 $2,500 Daily Quarterly
$2,500 and Over 0.20% 0.20%
Coverdell Education IRA 0.35% 0.35%
IRA Savings 0.35% 0.35% = = Daily Quarterly
Roth IRA Savings 0.35% 0.35%
Share Certificate Account
11.10.25
3 Month 2.47% 2.50%
6 Month 2.71% 2.75%
12 Month 2.96% 3.00% $500 $500 Daily Monthly
15 Month 3.20% 3.25%
18 Month 3.20% 3.25%
24 Month 2.96% 3.00%
36 Month 2.96% 3.00%
48 Month 2.96% 3.00%
60 Month 2.96% 3.00%
Coverdell Education
Certificate Account and
Traditional or Roth IRA
11.10.25
3 Month ggz:f’ 2.60%
6 Month Pto kit $500 $500 Dail Monthl
12 Month 3.05% 3.10% y v
15 Month 3.30% 3.35%
18 Month 3.30% 3.35%
24 Month 3.05% 3.10%
36 Month 3.05% 3.10%
48 Month 3.05% 3.10%
60 Month 3.05% 3.10%

Explanation of Rates & Service Charges

As explained in the MSA, the “Our Rates & Service Charges” dis-
closure applies to all the accounts we offer. Except as specifically
described, the following terms apply to all of the accounts you have
with us.

1. Rate Information

The Dividend Rate and Annual Percentage Yield on the accounts
are indicated above. The Dividend Rates and Annual Percentage
Yields were paid at the end of the quarter shown above. Primary
Savings accounts are tiered rate accounts. For these accounts, if the
balance in the account is within the balance range for a particular
tier, the dividend rate for that tier will apply to the entire balance in
the account. Youth Savings, New Member Savings, and Home
Buyer Savings accounts are Tiered Rate accounts. For these ac-
counts, the specified Dividend Rate for a tier will apply only to the
portion of the account balance that is within that tier. The annual per-
centage yields, which vary depending on the balance in the account,
are shown for each tier. For Certificate Accounts, the Dividend Rate
and Annual Percentage Yield are fixed and will be in effect for the
term of the account. For Certificate accounts, the Annual Percentage
Yield is based on an assumption that dividends will remain on de-
posit until maturity. A withdrawal of dividends will reduce earnings.

2. Nature of Dividends

Dividends are paid from current income and available earnings after
required transfers to reserves at the end of a dividend period. The
Dividend Rate and Annual Percentage Yield identified above are the
rates and yields for the last dividend period, as shown above.

3. Compounding and Crediting

Dividends will be compounded and credited as identified above.
For dividend-bearing accounts, the Dividend Period begins on the
first calendar day of the period and ends on the last calendar day
of the period.

4. Accrual of Dividends

Dividends will begin to accrue on noncash deposits (e.g., checks)
on the business day you make the deposit to an account you have
with us. If you terminate the account before accrued dividends are
credited, accrued dividends will not be paid.

5. Balance Information

The minimum balance required to open each account, earn the
stated Annual Percentage Yield or avoid a service charge as indi-
cated above. If you do not maintain the minimum balance, you will
not earn the stated Annual Percentage Yield. All accounts are cal-
culated using the Average Daily Balance method, which applies a
periodic rate to the average daily balance in the account for the
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period. The average daily balance is calculated by adding the bal-
ance in the account for each day of the period and dividing that
figure by the number of days in the period.

6. Account Limitations

For a Holiday Club account, the entire balance will be transferred
to the primary savings account on October 15 and the Holiday club
account will stay open. For a Vacation/Freedom Club account, de-
posited funds are held in the club account and can be withdrawn
every six months without penalty.

A Summer Escrow account is for any employee who gets paid
through direct deposit and works only 10 months of the year. De-
posits must be made through direct deposit, with a maximum de-
posit of $1,500 per month and $15,000 per year. Deposits may only
be made between September 1 and June 30 of each year. The
entire balance will be transferred to the primary savings account on
July 1, each year. Early withdrawals for any of the above accounts
will incur a penalty. You may make transfers or withdrawals in the
first seven (7) days the account is open without restriction.

7. Certificate Account Features
a. Account Limitations

After you start the account, you may not make additional deposits
to a Certificate Account.

b. Maturity
The Certificate Account you have with us will mature on the ma-
turity date identified on your Account Receipt or Renewal Notice.

c. Early Withdrawal Penalty
We may impose a penalty if you withdraw any of the principal of
the Certificate Account before the maturity date.

1) Amount of Penalty. The amount of the penalty is based on the
account term. If the term of the certificate is one year or less, you
will forfeit an amount equal to 90 days of dividends. If the term of
the certificate is greater than one year, you will forfeit an amount
equal to 180 days of dividends.

2) How the Penalty Works. The penalty is calculated as a forfei-
ture of part of the dividends that have been or would be earned at
the nominal rate on the account. It applies whether or not the divi-
dends have been earned. In other words, if the account has not yet
earned enough dividends or if the dividends have already been
paid, the penalty will be deducted from the principal.

3) Exceptions to Early Withdrawal Penalties. We reserve the
right to charge early withdrawal penalties except for required mini-
mum distributions for IRAs.

d. Renewal Policy

Except for Promotional Certificates, Certificate Accounts are auto-
matically renewable accounts. Automatically renewable accounts
will renew for another term upon maturity. You have a grace period

of ten (10) days after maturity in which to withdraw funds from the
account without being charged an early withdrawal penalty.

e. Nontransferable/Nonnegotiable

The account(s) you have with us is/are nontransferable and nonne-
gotiable. This means that an account and the funds in the account
may not be pledged to secure any obligation of an owner, except
obligations with the Credit Union.

8. Home Buyer Savings Account Features

a. Account Limitations

After the account is opened, you may not make subsequent depos-
its of more than $500 per calendar month. The account may remain
open for a maximum of 15 months. The account will be closed, and
funds transferred to the primary savings at the time you close on a
qualifying mortgage loan from us or 15 months after the account
was opened, whichever comes first.

b. Mortgage Loan Closing Cost Credit and Qualifications

If you satisfy the following requirements within 15 months after the
account is opened, we will provide a credit of $1000 toward closing
costs on the qualifying mortgage loan from us. To qualify for the
credit, you must:

1) Participate in the GreenPath Homebuyer Counseling and Edu-
cation Program. GreenPath is a non-profit organization dedicated
to providing consumers with assistance to live healthy financial
lives. The GreenPath Program consists of a counseling session
followed by online education. There is a service charge of $25 for
the online education component. GreenPath is not affiliated with
Greater Alliance Federal Credit Union.

2) Request prequalification for a mortgage loan from Greater Alli-
ance Federal Credit Union. Qualify for and close on a mortgage
loan within 15 months after the account is opened. The mortgage
loan must be for the purchase of the borrower’s primary residence
and must be for less than $475,000.

3) Make net deposits (total deposits less total withdrawals) of at
least $100 each month the account is opened (one month may be
skipped).

All mortgage loans are subject to our standard credit qualifications
and conditions. Neither opening the Home Buyer Savings Account
nor obtaining pre-qualification constitutes a commitment by the
credit union to make a loan. If all conditions are satisfied, a $1000
credit will be applied to closing costs for the mortgage. No addi-
tional cash will be paid if closing costs are less than $1000. If the
mortgage is paid off within two years, the $1000 credit will be re-
voked and must be repaid when the mortgage is paid off. Only one
credit will be applied to any mortgage loan, irrespective of how
many borrowers there are.

If the above requirements are not satisfied within 15 months after

the account is opened, the account will be closed and the funds in
the account will be transferred to the Primary Savings account.

Our Service Charges

Monthly Minimum Balance Service Charges

Primary Savings - Less than $100.00............cccocerieiviiiennnns

Waived for Members under age 18.
Business Savings — Less than $100.00*...............cccceeeeunen.
The Edge Checking Minimum Balance.................
Easy Checking Minimum Balance ........................
Fresh start checking account service charge........
Premier Checking — Less than $5,000.............cccccoeeeeveeenneen.
Greater Business Checking — Less than $100.00

*Minimum balance to maintain membership ..........................

Credit Union Service Charges

MemMbErship........uuiiiii i NONE

BanK ChECK .......couiiiiiiieeit ettt $5.00
(Applicable if payable to third party)

Inactive Account over age 18 -

over 1 year (under $1,000).........cccoeviiieiiiieeieeenieenne. $15.00/qtr.
Escheat ACCOUNt...........cooviiiiiiieie e $100.00
Telephone Account Inquiry/Withdrawal

Request/Transfer ..........ccooeeiiiiiiiiiennnn. $2.00 per occurrence

Late payment CONSUMET 10@N ........cccvvevieiieeiieceeee e
If your payment is more than 10 days late, we may charge you $25.00 or
5% of the loan payment, whichever is greater, not to exceed $50.00

Duplicate Title/Registration Letter ............cccccvvevvineannee. $25.00/item
Refinance Loan Terms/Conditions ..............cccceevcvvreenneee. $25.00/item
Loan Cancellation ...........cccceeeiiiiiiiiiieeeees $50.00 per occurrence
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3rd Party Loan Payoff Letter.........cccoooiiiiiiiiiieee e $30.00
Refinance Past Due Loan

Account Verification Letter...........coooiiiiiiiiiiiiieie e $25.00
Premature Close Out of Club Account............ccccceieiiiieiinnne $10.00
Interim or Duplicate Statement ............cccccceeiiiieenes $5.00 per page
Account Investigation/Research................... $25.00/hr. (min. 1 hour)
Lien/LeVvy....ccooviiiiieieeee e $125.00 per occurrence

Bad Address.........cccceeeveiiiiiiieeenn.
Paper Statement Mailing Charge
(Waived for Members over the age of 55 and under the age of 18)
PROtOCOPIES .....eeeeei ettt $1.00/item
Gt Card.....eie et ane eeenes
Prepaid Card
Prepaid Secondary Card .........cccceeeeiiciiieriee e
Prepaid Card Reload...........ccceevveiiiiiiieiiee e
Return ltem Fee™...........
Return ACH Item Fee*™ ..
Wire Transfer Incoming ..................
Wire Transfer Outgoing — DomestiC..........ccccvveeviiiciiienneennn.
StOP Payment......coo o
Primary Account Closed Within 6 Months of Opening .
Copy Of dEePOSIt IEBMS ......eiiiiiiieeiie e
Visa Check Card ADUSE..........ccccicuieiiiiniieieeeee e
International Transaction Fee............. 1% of the transaction amount
This fee applies to any debit card transaction made at a location in a
foreign country, or payable to a merchant located in a foreign country
even if you initiate the transaction from within the United States.

IRA Transfer to Another Institution.............ccoocoviiiiiiiiiiene
Collection of Non-Cash and/or Foreign Item Collection ..
Subordination ...........ccccecieiieens

Safe deposit key replacement
Safe Deposit Emergency Drilling.

(less than 3 business days’ notice)...........cccoceerceerneenne $175.00
Safe Deposit Emergency Drilling
(minimum 3 business days’ notice)...........ccccceevicuvinnnnnn. $125.00

PRIMARY SAVINGS ACCOUNT

Primary Savings - Less than $100.00 ...........ccccccvreineenenne. $15.00
Waived for Members under age 21 with a Youth account.
Replacement Card .............cccveeeeieeieiieeiiee e $5.00
Greater Alliance Owned ATM Transactions............ Unlimited FREE
Allpoint, CO-OP & Shared Branching ATM
TranSaCtioNS.......ccuveeiiiciiiiieeeeeeiieee e Unlimited FREE

Other Institution ATM Transactions .... $2.50 per transaction
(Includes withdrawals, inquiries, and transfers)

Daily Cash Withdrawal Limit.............cccoocvveeriiiiiiiiiieee s $750.00

Daily Point of Sale or Visa Check Card Purchases............ $2500.00

Checking Account Service Charges

Check Printing Charges (150 checks) .......ccccceeenneees $25.00 and up
Automated Transfer from Savings to cover

check toclear.......cc.coccvveennnne. ...$10.00
Overdraft Privilege (ODP) per item. ...$35.00
Copy Of Paid CheCK........coiieiiiieieeie e $6.00

PREMIER CHECKING ACCOUNT*

Premier Checking — Less than $5,000 ..............cccccoveeveennnen. $15.00
Replacement Card...........ccccoceeeeueeoiieeieeeie e $5.00
Greater Alliance Owned ATM Transactions ............ Unlimited FREE
Allpoint, CO-OP & Shared Branching ATMs
Transactions ........ccuevevrieeeiniie e Unlimited FREE
Other Institution ATM Transactions................. $2.50 per transaction
(Includes withdrawals, inquiries, and transfers)
Daily Cash Withdrawal Limit ..........ccccceoviiiiiiieeeeiieeeene $750.00
Daily Point of Sale or Visa Check Card Purchases........... $2,500.00

*Members must enroll in Digital Banking and e-statements and must have
a $ 500 direct deposit into the checking account each month. If these
conditions are not met during any time of the month no interest will be
paid on the account. Fees could reduce the earnings on the account.

EASY CHECKING ACCOUNT

Replacement Card ...........ceeeeiiiiiiiiiee e veeeeeannnens
Greater Alliance Owned ATM Transactions
Allpoint, CO-OP & Shared Branching ATMs
Transactions ........ccueeeivieieiniiieiieee e Unlimited FREE
Other Institution ATM Transactions................. $2.50 per transaction
(Includes withdrawals, inquiries, and transfers)
Daily Cash Withdrawal Limit .............cccoooiieiiiiieiieeeieeee $750.00
Daily Point of Sale or Visa Check Card Purchases........... $2,500.00

FRESH START CHECKING ACCOUNT

Fresh start checking account service charge ...$15.00
Replacement Card...........cccoceeeeeeeeieeeeieeeee e $5.00
Greater Alliance Owned ATM Transactions ............ Unlimited FREE
Allpoint, CO-OP & Shared Branching ATMs

TransSactions .........cccuvveiiiee i Unlimited FREE
Other Institution ATM Transactions.................. $2.50 per transaction

(Includes withdrawals, inquiries, and transfers)

Daily Cash Withdrawal Limit ...........cccccooviiiiiiieeeeiiiiieeenn $750.00
Daily Point of Sale or Visa Check Card Purchases............ $2500.00

THE EDGE CHECKING ACCOUNT

Replacement Card ..........ccccocueiiieiiiieeieeeie e eeeieeeiiens $5.00
Greater Alliance Owned ATM Transactions ............ Unlimited FREE
Allpoint, CO-OP & Shared Branching ATMs

TransSactions .........cccuvveeiieeiiiiee e Unlimited FREE
Other Institution ATM Transactions................. $2.50 per transaction

(Includes withdrawals, inquiries, and transfers)

Daily Cash Withdrawal Limit ............ccocoiieiiiiieiieeeiieee $750.00
Daily Point of Sale or Visa Check Card Purchases............ $2500.00

For Members from age 15-21 years old

A parent or legal guardian is required to open a checking account if the member is
under the age of 18. After the member turns 18, they can have Overdraft privilege on
their checking account, but they will be required to open a separate checking account
that offers that privilege. A joint owner is not required for a checking account from the
age of 18 -21. At the age of 21 Youth Savings accounts are automatically converted
to a regular share savings account which has a minimum balance requirement of $100
and The Edge Checking account will be converted to an Easy Checking account un-
less requested otherwise. Membership conditions may apply.
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BUSINESS SAVINGS ACCOUNT

Business Savings - Less than $100.00............ccccccoeeecveeenenns $15.00
Must have Primary Savings to Open a business account.
Replacement Card ............ccoeeivieiieeciie et $5.00
Greater Alliance Owned ATM Transactions............ Unlimited FREE
Allpoint, CO-OP & Shared Branching ATM
TranSactioNS........ccovviiiiiiiieeee e Unlimited FREE
Other Institution ATM Transactions ................ $2.50 per transaction
(Includes withdrawals, inquiries, and transfers)
Daily Cash Withdrawal Limit...........cccccooviiiiiiiiiiiiieeee $750.00
Daily Point of Sale or Visa Check Card Purchases............ $2500.00

GREATER BUSINESS CHECKING

(Interest Earning)

Greater Business Checking — Less than $100.00................... $15.00
Replacement Card ...........c.ccvieeeieiieiiecieeeie e $5.00
Greater Alliance Owned ATM Transactions............ Unlimited FREE
Allpoint, CO-OP & Shared Branching ATMs
TranSaCtioNS.......ccvveeiiecieieee e e Unlimited FREE

Other Institution ATM Transactions $2.50 per transaction
(Includes withdrawals, inquiries, and transfers)

Daily Cash Withdrawal Limit.............cccooevreeriniiiiiiieee e $750.00

Daily Point of Sale or Visa Check Card Purchases........... $2,500.00

DIGITAL BANKING SERVICES

External Transfers ...
Return ACH Item Fee™ .......ooiiiiiiieieie e
Bill Pay Stop Payment..........cccooiiiiiiiieeeiieee e

Bill Pay Second Day Economy Electronic Payment
Bill Pay Second Day Standard...........cccceceevrievevriereenienns
Bill Pay Next BuSiness Day ...........ccccvvieeeeeiiiiiiiiie e
Gift ChECK. ...ttt
Charitable Donation............c.cccceoreerireereeeeee e

** If we return an item for insufficient funds, the payee
(or the payee’s institution) may re-present it. Each
presentment against insufficient funds will result in a
separate fee. Finally, if we are repeatedly presented
with checks or items drawn on an account for insuffi-
cient funds, we may consider that account abuse and
may terminate the account

All published service charges are the latest available at

this printing and are subject to change.
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